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FIRST MODIFICATION
TO SERVICE PLAN
FOR SPRING VALLEY METROPOLITAN DISTRICT NO. 3
(“FIRST MODIFICATION”)

I INTRODUCTION AND MODIFICATION PURPOSE

When the Board of County Commissioners for Elbert County, Colorado (“BOCC”)
approveci the Service Plan for Spring Valley Metropolitan District No. 1 (“District No. 1”) and
the Service Plan for Spring Valley‘Metropolitan District No. 2 (“District No. 27), it was
anticipated that a multiple district structure would be utilized to serve the Spring Valley
development (“Development”). In January of 2004, the BOCC approved the service plan for
Spring Valley Metropolitan District No. 3 (“Service Plan”) to serve the Development (“District '
No. 3”), and the corresponding Financial Plan for the Districts. In order to prepare for
development anticipated to commence within the Development in the near future and to assure
that the long-range infrastructure plans for the Development can be effectuated, the boundaries
of District No. 3 are being reconfigured tq form an additional district, Spring Valley
Metropolitan District No. 4 (“District No. 4”). This First Modification is being presented
pursuant to Section 32-1-207, C.R.S. for the purpose of having District No. 3 acknowledge the
formation of District No. 4 as an additional district necessary to serve the Development and the
corresponding identification of the public improvements and services to be provided by District

No. 3 and District No. 4.

IL. MODIFICATION TO SERVICE PLAN

A. Any reference to the “Districts” in the Service Plan will include reference to

District No. 4. The Service Plan is also hereby modified to clarify that District No. 4 will have
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the primary function of providing Seéondary Services and Facilities, but will also have the
authon'ty to construct and operate 'Water and sanitation improizements, as do District No. 2 aﬁd
Distric.t No. 3. o

) B. To reflect the change in boundary niecess‘itat.ed by the creatibn of District No. 4
ahci the comésponding allocation of improvements between District No. 3 and District No. 4,

Exhibits A through E to the Service Plan are replaced with new exhibits as attached hereto.

L. CONCLUSION

It is submitted hat this First Modification to Service Plan for Spring Valley Metropolitan

District.No. 3,‘ as reqﬁired by Section 32-1-207, C.R.S., estabiishes that:

A.  There is sufficient existing and projected need for organized service in the area to
be served by the District.
B. The existirig service in the area to be served by the District is inadequate for

present and projected 'nééds.
' C The District is capable of providing economical aqd éufﬁcient service to the area
Withiﬁ its boundaries.
- D. The area to be included in the District does >have or will have the financial ability‘
to discharge the bropqsed indebtedness on a reasonable basis.
E. | Adequate service is not, or will not be, évailable to the area through the .Coun;cy or
other existing municipal or quasi-municipal corporations, including special distrids, within a
reasonable tim¢ and on a comparable basis. |
F. The facility and service standards of the District‘ are cémpatible with the facility
and service standards of each éounty within which the Districts are located, and each

municipality which is an interested party under Section 32-1-204(1), C.R.S.
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G.  The proposal is in compliance with a master plan adopted pursuant to Section 30-

23-106, C.R.S.

H. The proposal is in compliance with any duly adopted county, regional or state

long-range water quality management plan for the area.

L The creation of the District will be in the best interests of the area proposed to be

served.
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 EXHIBIT A

LEGAL DESCRIPTION




METROPOLITAN DISTRICT NO. 3
PROPERTY DESCRIPTION

A parcel of land being the Southwest Quarter of the Southeast Quarter and the South Half of the
Southeast Quarter and the South Half of the Southeast Quarter of the Southeast Quarter of
Section 31, Township 6 South, Range 64 West of the Sixth Principal Meridian, County of Elbert,
State of Colorade; said parcel being more particularly described as follows:

Commencing at the Southeast corner of said Section 31, a 2-1/2" aluminum cap L.S. #6935 n
place, the POINT OF BEGINNING;

Thence North 89°55'54" West along the southerly line of said Section 31 a distance 0f 2567.23
feet to the South Quarter comer of said Section 31, a 2-1/2" aluminum cap LS. #6935
place;

Thence leaving said southerly line North 00°50'18™ East along the north-south centerline of said
Section 31 a distance of 1320.65 feet to the South-Center Sixteenth corner of said Section
31, a2-1/2" aluminum cap L.S. # 6935 in place;

Thence South 89°55'33" East along the northerly line of the Southwest Quarter of the Southeast
Quarter of said Section 31 a distance of 1280.88 feet to the Southeast Sixteenth corner of
said Section 31, a 3-1/4" aluminum cap L.S. #19598 in place;

Thence South 00°43'10" West along the easterly line of said Southwest Quarter of the Southeast
Quarter & distance of 660.24: feet to the Center-South-Southeast: Sixty-fourth corner-of
said Section 31, a 3-1/4" aluminum cap L.S. #19598 in place;

Thence South 89°55'44" East along the northerly line of the South Half of the Southeast Quarter
of the Southeast Quarter of said Section 31 a distance of 1282.25 feet to the South~South
Sixty-fourth corner of Section 31 and Section 32, & 3-1/4" aluminum cap L.S. #19598 in
place;

Thence South 00°36'02" West along the easterly line of said Section 31 & distance of 660.16 feet
to the POINT OF BEGINNING; said parcel containing 58.312 acres, more or less.

TOGETHER WITH:

A parcel of land in Section 32, Township 6 South, Range 64 West of the Sixth Principal
Meridian, County of Elbert, State of Colorado, being more particularly described as follows:

BEGINNING at the Southwest comer of said Section 32, a 2-1/2" aluminum cap L.S. #6935 in
place;

Thence North 00°36'02" East along the westerly line of said Section 32 a distance of 2640.65
feet to the West Quarter corner of said Section 32, a 2-1/2" aluminum cap L.S. #7361 in
place; _

Thence continuing along the westerly line of said Section 32 North 00°34'15 " East a distance of
2651.85 feet to the Northwest corner of said Section 32, 2 3-1/4" aluminum cap L.S.
#6935 in place; .

Thence South 89°35'36" East along the northetly line of said Section 32 a distance of 2648.33
feet to the North Quarter corner of said Section 32, a 3-1/4" aluminum cap L.S. #6935 in
place;



Thence continuing along said northerly line South 89°36°48” East a distance of 2606.23 feet to a
point on the westerly right-of-way County Road 17-21; .
Thence along said westerly right-of-way the following ten (10) courses: -
1. South 00°21'47" West a distance of 436.03 feet;
2. along the arc of a curve to the right having a central angle of 70°28'07", a radius of
1,030.00 feetand an arc distance of 1,266.81 feet (chord bears South 35°35'51" West
1,188.46 feet); '
South 70°49'54" West a distance of 598.65 feet;
4 along the arc of a carve to the left having a central angle of 48°06'03”, & radius of
725.00 feet and an arc distance of 608.65 feet (chord bears South 46°46'53" West, 590.93
feet);
5. -South 22°43'51" West a distance of 538.33 feet; _
6. South 23°46'34" West a distance of 1,069.65 feet to a point of curvature;
7. along the arc of a curve to the left having a central angle of 04°53'18", a radius of
3,050.00 feet and an arc distance of 260.21 feet (c'hord bears South 21°19'55" West,
260.14 feet);
8. South 18°53'16" West a distance of378 31 feet;
9. along the arc of a curve to the left having a central angle of 12°38'51", a radius of
2,450.00 feet and an arc distance of 540.82 feet. (chm'd bears South12°33'51" West,
539.72 feet),
10. South 06°14'25" West a drstance of 670 27 feet to pomt on the southcr]y }me of said
Section 32; ,
Thence North 89°38°02” West along said southerly lme a distance of 2571.32 feet to the POINT
OF BEGINNING. Said parcel containing 443.409 acres, more or less. ' :

EXCEPTING

A parcel of land sﬁuated in Section 32, Township 6 South, Range 64 West of the Sxxth Pnnclpal
- Meridian, County of Elbert, State of Colorado, said parccl being more partlcularly described as
follows:

COMMENCING at the North Quarter corner of said Section 32, a 3 1/4” aluminum cap L.S.

#6935 in place; '

Thence South 65°14'03" West a distance of 1,049.36 feet tothe POINT OF BEGINNING;

Thence South 43°51'07" East a distance of 634.30 feet;

Thence South 34°52'56" East a distance of 523.58 feet;

‘Thence South 27°14'17" East & distance of 1,006.07 feet;

- Thence South 62°39'47" East a distance of 184.27 feet;

Thence North 89°00'30" East a distance of 389.07 feet to a pmnt on the northwesterly right-of- -
way of County Road 17-21;

Thence South 22°49'03" West along said right-of-way a distance of 258.70 feet;

Thence leaving said right-of-way North 67°16'09" West a distance of 400 34 feet;

Thence South 23°46'34" West & distance of 652.95 feet;

Thence South 67°16'09" East a distance of 400.34 feet to a point on the northwesterly right-of-
way of County Road 17-21;

Thence South 23°37'02" West along said right-of-way a distance of 485.89 fee't

Thence leaving said right-of-way North 80°38'37" West & distance of 713.51 feet;



Thence South 69°35'19" West a distance of 227.61 feet;

Thence South 42°42'24" West a distance of 938.90 feet;

Thence South 57°48'22" West a distance of 383.17 feet;

Thence South 67°35'15" West a distance of 232.90 feet;

Thence South 07°25'37" West a distance of 151.84 feet;

Thence North 82°34'23" West a distance of 18.89 feet;

Thence along the arc of a curve to the right having a central angle of 31°00'37", a radius of
465.00 feet, and an arc length of 251.67 feet (chord bears North 67°04°04” West, 248.61 .
feet); .

Thence North 51°33'46" West a distance of 290.86 feet;

Thence along the arc of a curve to the right having a central angle of 76°38'08", a radius of
265.00 feet and an arc length of 354.45 feet (chord bears North13°14°42” West, 328.61
feet);

Thence North 25°04'22" East a distance of 221.66 feet;

Thence South 45°49'53" East a distance of 112.63 feet;

Thence North 73°50'38" East a distance of 631.14 feet;

Thence North 42°42'24" East a distance of 385.37 feet;

Thence North 00°02'55" West a distance of 361.07 feet;

Thence North 48°14'50" West a distance of 666.35 feet;

Thence North 72°08'40" West a distance of 233.25 feet;

Thence North 87°49'16" West a distance of 227.36 feet;

Thence North 00°15'56" East a distance of 594.78 feet;

Thence along the arc of a curve to the right having a central angle of 32°16'46", a radius of
365.00 feet and a distance of 205.63 feet (chord bears South 16°24°18” West 202.93
feet); ‘ ‘

Thence South 31°46'19" East a distance of 244.53 feet;

Thence South 72°08'40" East a distance of 92.69 feet;

Thence North 32°26'09" East a distance of 230.46 feet;

Thence along a curve to the left having a central angle of 15°19'17", 2 radius of 430.00 feetand a
distance of 114.99 feet (chord bears North 60°3835” West, 114.64 feet);

Thence South 21°4224" West a distance of 200.61 feet;

Thence South 72°08'40" East a distance of 275.08 feet;

Thence South 56°50'08" East a distance of 729.00 feet;

Thence North 87°30'10" East a distance of 576.72 feet;

Thence North 21°48'46" East a distance of 302.81 feet;

Thence North 27°14'17" West a distance of 755.58 feet;

Thence North 34°52'56" West a distance of 443.70 feet;

Thence North 43°51'07" West a distance of 667.11 feet;

Thence along the arc of a curve to the right having a central angle of 21°09'10", a radius of
565.00 feet and a distance of 208.59 feet (chord bears South 44°12°56” West, 207.41
feet);

Thence North 54°47'31" East a distance of 137.46 feet;

Thence along the arc of a curve to the right having a central angle of 16°13'51", a radius of
765.00 feet and a distance of 216.71 feet (chord bears North 62°54’26” East, 215.99 feet)
to the POINT OF BEGINNING. Said parcel contains 106.288 acres, more or less.



Containing a total of 395.433 acres, more or less.

Jou B- Morrison, PLS 24669
or and on Behalf of -
High Country Engineering, Inc.

14 Inverness Drive East, Suite F-120
Englewood, CO 80112

-~ JAWORD\98201\METRO DIST LEGALS\METRO DIST NO 3 LEGAL DESC REV 08-14-07.DOC



EXHIBIT A-1

DISTRICT MAP
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EXHIBIT B

VICINITY MAP
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EXHIBIT C

FACILITIES AND ESTIMATED CONSTRUCTION COSTS



oo

HCE JOB NO: 98201.0]
j\exceN98\9820\METRO DIST 3-4 separated.xls

April 20, 2005

, UNIT .
ITEM . QUANTITY UNIT COST . COST
Roadway ) o P R )
Asphalt (24' Section ~ 7 1/2") 30020 SY S . 16.00 $480,320.00
Class 6 (2~4' shoulder) o » i 1667 CYy 3 25.85 $43,085.28
' ’ Sub Total $523,405.28
Drainage and Erosion Control . - co v
i 24" ADS N-12 Culvert - . o 674 LF - % 42.00 ’ $28,308.00
24" CMP Mitered End Section . i 18 EA $ 200.00 S $3,600.00
30" ADS N-12 Culvert : 674 LF $ 48.00 $32,352:00
30" CMP Mitered End Section 18 EA $ 250.00 . $4,500.00
North American Green C-350 (Erosion Mat) co 67566 SY $ 4.50 © $304,047.00
Straw Waddles 226 EA 3 '50.00 i $11,300.00
Silt Fence - 22516 LF $ 2.23 $50,318.76
Revegetation . 33774 SY $ 1.00 $33,774.00
. Sub Total $468,199.76
Parks and Recreation.. o ‘ . o
Trails 1 : Sum _ $228,570.24
Fencing ‘ 1 Lump - Sum $234,284.00
Picnic Structures 1 Lump Sum ' $285,714728
Miscellaneous Structures/Landscaping 1 Lump Sum $285,714.28
' Sub Total $1,034,282.80
Earthwork . : S : RS R . A
Earthwork (Cut/Fill) ’ . 1 Lump . Sum : $225,160.00
i ' ) Sub Total $225,160.00
Mobilization < SRR LT e T 5% ' . $60,838.25 -
Assume 4% Engineering, Surveying, Etc. - ) . v $51,104.13
Assume 2.5% Geotechnical Testing - ’ : _ . $33,217.69
‘: 10% Contingency o : ' ' - , ' | $239,620.79
3%.per Year Escalator 2 YR 3% ) - §96,092.75
TOTAL $2,731,921.45
This summary of probable construction cost was prepared for estimating purposes
only. High Country Engineering, Inc. cannot be held responsible for variances
Sfrom this estimate as actual costs may vary due to bid and market fluctuations.
|
i' ' . - Page 1 of 1




HCE JOB NO: 98201.01
_ j:\excel\98\98201\METRO DIST 3-4 separated.xls

UNIT

ITEM . QUANTITY UNIT COST COST
3} 14132 SY $ 12.30 $173,823.60
Lime Stabilized Subgrade 12" Thick ‘ 20435 SY $ 4.00 $81,740.00
Class 6 (274" shoulder) - 1827 CY $ 29.00 $52,983.00
Sub Total $308,546.60
95 LF $ 38.00 $3,610.00
18" CMP Mitered End Section . 4 EA $ 150.00 $600.00
30" CMP Culvert 50 LF $ 40.00 $2,000.00
30" CMP Mitered End Section 20 EA $ 250.00 $5,000.00
North American Green C-350 (Erosion Mat) 1200 SY $ 4.50 $5,400.00
North American Green SC-150 (Erosion Mat) . 4800 SY $ 3.50 $16,800.00
Straw Waddles o 55 EA $ 50.00 $2,750.00
Silt Fence . 5302 LF $ 2.43 $82,000.00
Revegetation , ’ 10000 SY $ 1.00 $10,000.00
. Sub Total $128,160.00
Earthwork (Cut/Fill) » 1 Lump Sum . $100,000.00
Sub Total $100,000.00
5% $26,835.33
Assume 4% Engineering, Surveying, Etc. $22,541.68
Assume 2.5% Geotechnical Testing $14,652.09
10% Contingency : $60,073.57
3% per Year Escalator 2 YR 3% $39,648.56
TOTAL $700,457.82

This summary of probable construction cost was prepared for estimating purposes
only. High Country Engineering, Inc. cannot be held responsible for variances
from this estimate as actual costs may vary due to bid and market fluctuations. -

Page 1 of 1
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EXHIBIT D-1

' PARKS AND RECREATION FACILITIES



I . COUNTY RD. 174 |

SECTION
| 3

7

l PARK AND
RECREATION
AREA
DRAWN BY: SCALE:
HIGH COUNTRY ENGINEERING, INC. | "N S e ¢ Ko 1" = 1200

14 INVERNESS DRIVE EAST, STE F-120, ENGLEWOOD, CO 80112 CHECKED BY: PROJECT NO:

PHONE (303) 925.0544 FAX (303) 5250547 PRING VALLEY RANCH TEW 98201.01
1517 BLAKE AVENUE, STE 101, GLENWOOD SPRINGS, CO 81601 METROPOLITAN DISTRICT 3 | PATE PAGE:

PHONE (970) mﬁzg'qz%(:m) 9452555 PARKS AND RECREATION — 04/12/05

J:/ SDSKPROJ/98/88201/DWG/MD3-EXHIBITS
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EXHIBIT D-2

STREETS AND SAFETY PROTECTION FACILITIES



COUNTY RD. 174 |

SECTION
31

DRAWN BY: SCALE!
HIGH COUNTRY ENGINEERING, INC. | RN e s e | 1= 1200
14 INVERNESS DRIVE EAST, STE F-120, ENGLEWOOD, CO 80112 CHECKED BY: PROJECT NO:
PHONE (303) 925.0544 FAX (303) 9250547 PRING VALLEY RANCH TEW 98201.01
1517 BLLAKE AVENUE, STE 101, GLENWOOD SPRINGS, CO 81601 METROPOLITAN DISTRICT 3 | PATE: PAGE!
PHONE (970} 945—8:;42;;::2; (;370) 9452555 STREET AND SAF — 04/12/05 2

J:/ SDSKPROJ/98/98201/DWe/MD3EXHIBITH



EXHIBIT D-3

WATER FACILITIES
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PROPOSED
WATER TANK AND
PUMP HOUSE

COUNTY RD. 174

SECTION
31

\
S

RUNNING CREEK INVESTMENTS, LLC | DRAWN BY. SCALE: . .
HIGH COUNTRY ENGINEERING, INC. | “"BGZEEirsnias s | ™ i) i
14 INVERNESS DRIVE EAST, STE F-120, ENGLEWOOD, CO 80112 : ;
PHONE (303) 9250544 FAX (303) 9250547 PRING VALLEY RANCH TEW 98201.01
1517 BLAKE AVENUE, STE 101, GLENWOOD SPRINGS, CO 81601 METROPOLITAN DISTRICT 3 DATE! 0412705 PAGE! 2
PHONE (870) 2458676 FAX ©70 9452555 WATER FACILITIES —

J:/SDSKPROJ/98/98201/DWG/MD3EXHIBITS




EXHIBIT D-4

SANITATION FACILITIES
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|
|
|
|
|

COUNTY RD. 174

{
8
E}é o
gl
2 MJETRO DISTRICT 3=
=y, ® &
SECTION EARKYSECTION &
3 LOTgh
31 i 3 /
/ GFag ®
R~ ............ "
i
| .
! HIGH COUNTRY ENGINEERING, INC. | ™ N i SRane Z:::EEYLY i:zicrN;"mzoo'
14 INVERNESS DRIVE EAST, STE F-120, ENGLEWOOD, CO80112 PRING VALLEY RANCH TEW. . §8201.01

PHONE (303) 9250544 FAX (303) 9250547

1517 BLAKE AVENUE, STE 101, GLENWOOD SPRINGS, CO 81601

PHONE (970) 9458676 FAX (970) 9452555
WWW.HCENG.COM

METROPOLITAN DISTRICT 3
SANITARY SEWER FACILITIES

DATE! PAGE!

" 04/12/05

FILEZ

J:/SDSKPROJ/98/98201/bWG/MDIEXHIBITS
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EXHIBIT E

FINANCIAL PLAN
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SOURCES AND USES OF FUNDS

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1,2,3 & 4
SERIES 2004 G.0. BONDS

Dated Date 02/17/2004
Delivery Date 02/17/2004

Sources:

Bond Proceeds:
Par Amount 8,000,000.00

8,000,000.00

Uses:

Project Fund Deposits: )
Construction Fund 7,680,000.00

Delivery Date Expenses:
Cost of Issuance i 320,000.00
8,000,000.00

May 4, 2005 4:59 pm Prepared by Kirkpatrick Pettis Quantitative Group~MK (Spring Valley Ranch MD 00:YFEB2604-04D1NRT) Page 1



BOND DEBT SERVICE

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1, 2, 3 & 4
SERIES 2004 G.O. BONDS

Period ) ~ Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/1712004 . :

06/01/2004 184,888.89 184,888.89

12/01/2004 35,000 8.000% 320,000.00 355,000.00 539,888.89
06/01/2005 : . 318,600.00 318,600.00

12/01/2005 55,000 8.000% 318,600.00 373,600.00 692,200.00
06/01/2006 316,400.00 316,400.00

12/01/2006 95,000 8.000% 316,400.00 411,400.00 727,800.00
06/01/2007 ) 312,600.00 312,600.00

12/01/2007. 150,000 8.000% 312,600.00 462,600.00 775,200.00
06/01/2008 306,600.00 306,600.00

12/01/2008 210,000 8.000% 306,600.00 516,600.00 823,200.00
06/01/2009 . 298,200.00 298,200.00

12/01/2009 270,000 8.000% 298,200.00 568,200.00 866,400.00
06/01/2010 287,400.00 287,400.00

12/01/2010 345,000 - 8.000% 287,400.00 632,400.00 919,800.00
06/01/2011 273,600.00 273,600.00

12/01/2011 420,000 8.000% 273,600.00 693,600.00 967,200.00
06/01/2012 256,800.00 256,800.00

12/01/2012 505,000 8.000% 256,800.00 761,800.00 1,018,600.00
06/01/2013 236,600.00 236,600.00

12/01/12013 585,000 8.000% 236,600.00 831,600.00 ~ 1,068,200.00
06/01/2014 . : 212,800.00 212,800.00

12/01/2014 695,000 8.000% 212,800.00 907,800.00 1,120,600.00
06/0172015 185,000.00 185,000.00 ) .
12/01/2015 495,000 8.000% 185,000.00 680,000.00 865,000.00
06/01/2016 ’ . 165,200.00 165,200.00

12/01/2016 155,000 8.000% 165,200.00 320,200.00 485,400.00
06/01/2017 . 159,000.00 159,000.00

12/01/2017 85,000 8.000% 159,000.00 - 244,000.00 403,000.00
06/01/2018 : 155,600.00 155,600.00

12/01/12018 105,000 8.000% 155,600.00 260,600.00 416,200.00
06/01/2019 ) 151,400.00 151,400.00

12/01/2019 115,000 8.000% 151,400.00 266,400.00 417,800.00
06/01/2020 : 146,800.00 146,800.00

12/01/2020 130,000 8.000% 146,800.00 276,800.00 423,600.00
06/01/2021 141,600.00 141,600.00

12/01/2021 - 140,000 8.000% 141,600.00 281,600.00 423,200.00
06/01/2022 ‘ 136,000.00 . 136,000.00 :
12/01/2022 160,000 " 8.000% 136,000.00 296,000.00 432,000.00
06/01/2023 129,600.00 129,600.00

12/01/2023 175,000 8.000% 129,600.00 304,600.00 434,200.00
-06/01/2024 122,600.00 122,600.00

12/01/2024 195,000 8.000% 122,600.00 317,600.00 440,200.00
06/01/2025 114,800.00 114,800.00

12/01/2025 210,000 8.000% 114,800.00 324,800.00 439,600.00
06/01/2026 106,400.00 106,400.00

12/01/2026 240,000 8.000% 106,400.00 346,400.00 452,800.00
06/01/2027 96,800.00 96,800.00

12/01/2027 255,000 8.000% 96,800.00 351,800.00 448,600.00
06/01/2028 86,600.00 86,600.00

12/01/2028 285,000 © 8.000% 86,600.00 371,600.00 458;200.00
06/01/2029 ) 75,200.00 75,200.00

12/01/2029 310,000 8.000% 75,200.00 385,200.00 460,400.00
06/01/2030 62,800.00° 62,800.00

12/01/2030 345,000 8.000% 62,800.00 407,800.00 470,600.00
06/01/2031 48,000.00 49,000.00 :
12/01/2031 370,000 8.000% 49,000.00 419,000.00 468,000.00
06/01/2032 34,200.00 34,200.00

12/01/2032 410,000 8.000% 34,200.00 444,200.00 478,400.00
06/01/2033 17.800.00 17.800.00

12/01/2033 445,000 8.000% 17,800.00 462,800.00 480,600.00

8,000,000 10,416,888.89 18,416,888.89 18,416,888.89 .

May 4,2005 4:59 pm Prepareﬂ by Kirkpatrick Pettis Quantitative Group~MK (Spring Valley Ranch MD 00:YFEB2604-04D1NRT) Page 2



SOURCES AND USES OF FUNDS

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1,2,3 &4
SERIES 2007 G.0. BONDS

Dated Date 12/01/2007
Delivery Date 12/01/2007

Sources: |

Bond Proceeds:
Par Amount ) - 8,000,000.00

9,000,000.00

- Uses:

Project Fund Deposits:

Construction Fund 8,640,000.00

Delivery Date Expenses:
Cost of Issuance 360,000.00
9,000,000.00

May 4, 2005 5:04 pm Prepared by Kirkpatrick Pettis Quantitative Group~MK (Spring Valley Ranch MD 00:XJAN1304-07D1NRS) Page 1



BOND DEBT SERVICE

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1, 2,3 &4
SERIES 2007 G.0. BONDS

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2007 .
06/01/2008 : 360,000 360,000
12/01/2008 185,000 8.000% 360,000 555,000 915,000
06/01/2009 . o 352,200 352,200
12/01/2009 .265,000 8.000% 352,200 617,200 969,400
06/01/2010 341,600 341,600 .
12/01/2010 340,000 . 8.000% 341,600 681,600 1,023,200
086/01/2011 i 328,000 " 328,000
12/01/2011 420,000 8.000% 328,000 748,000 1,076,000
06/01/2012 311,200 311,200 )
12/01/2012 510,000 8.000% 311,200 821,200 1,132,400
06/01/2013 290,800 290,800
12/01/2013 605,000 8.000% 290,800 895,800 1,186,600
06/01/2014 266,600 266,600
12/01/2014 720,000 8.000% 266,600 986,600 1,253,200
06/01/2015 237,800 237,800
12/01/2015 485,000 8.000% 237,800 . 722,800 960,600
06/01/2016 . 218,400 218,400
12/01/2016 100,000 8.000% 218,400 318,400 536,800
06/01/2017 214,400 214,400
12/0112017 20,000 ~ 8.000% 214,400 234,400 448,800
06/01/2018 213,600 213,600
12/01/2018 35,000 8.000% 213,600 248,600 462,200
06/01/2019 . ) 212,200 212,200
12/01/2019 40,000 8.000% 212,200 252,200 - 464,400
06/01/2020 210,600 210,600
12/01/2020 55,000 8.000% 210,600 265,600 476,200
06/01/2021 208,400 208,400
12/01/2021 55,000 8.000% 208,400 263,400 471,800
06/01/2022 206,200 206,200
12/01/2022 70,000 8.000% 206,200 276,200 482,400
06/01/2023 : 203,400 203,400
12/01/2023 75,000 8.000% 203,400 278,400 481,800
06/01/2024 i 200,400 200,400
12/01/2024 : 95,000 8.000% * 200,400 295,400 495,800
06/01/2025 . - 186,600 196,600
12/01/2025 95,000 8.000% 196,600 291,600 488,200
06/01/2026 192,800 192,800
12/01/2026 115,000 8.000% 192,800 307,800 500,600
06/01/2027 . 188,200 188,200
12/01/2027 125,000 8.000% . 188,200 . 313,200 501,400
06/01/2028 183,200 183,200
12/01/2028 . 145,000 8.000% 183,200 328,200 511,400
06/01/2029 177,400 177,400
12/01/2029 155,000 8.000% 177,400 332,400 509,800
06/01/2030 171,200 171,200
12/01/2030 180,000 8.000% 171,200 351,200 522,400
06/01/2031 164,000 164,000
12/01/2031 195,000 8.000% 164,000 359,000 523,000
06/01/2032 156,200 156,200
12/01/2032 220,000 8.000% 156,200 376,200 532,400
06/01/2033 147,400 . 147,400
12/01/2033 235,000 8.000% 147,400 382,400 529,800
. 06/01/2034 138,000 138,000
12/01/2034 755,000 8.000% 138,000 893,000 1,031,000
06/01/2035 107,800 107,800
12/01/2035 815,000 8.000% 107,800 922,800 1,030,600
06/01/2036 75,200 75,200
12/01/2036 805,000 8.000% 75,200 980,200 1,055,400
06/01/2037 38,000 39,000
12/01/2037 975,000 8.000% 39,000 1,014,000 1,053,000
9,000,000 12,625,600 21,625,600 21,625,600

May 4, 2005 5:04 pm Prepared by Kirkpatrick Petiis Quantitative Group~MK ‘ : {Spring Valley Ranch MD 00:XJAN1304-07D1NRS) Page 2



SOURCES AND USES OF FUNDS

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1,2,3 & 4
SERIES 2010 G.0. BONDS

Dated Date 12/01/2010
Delivery Date 12/01/2010

Sources:

Bond Proceeds:

Par Amount 10,900,000.00
10,800,000.00
Uses:
Project Fund Deposits:
Construction Fund 10,464,000.00
Delivery Date Expenses:
Cost of Issuance 436,000.00
10,900,000.00

May 4, 2005 5:07 pm Prepared by Kirkpatrick Pettis Quantitative Group~MK ! (Spring Valley Ranch MD 00:XJAN1304-10D1NRT) Page 1



BOND DEBT SERVICE

SPRING VALLEY METROPOLITAN DISTRICT Nos. 1,2,3&4
SERIES 2010 G.O. BONDS

: Annual
Period ’ Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2010 S
06/01/2011 436,000 436,000
) 12/01/2011 900,000 8.000% 436,000 1,336,000 1,772,000
06/01/2012 400,000 400,000
12/01/2012 900,000 8.000% 400,000 1,300,000 1,700,000
06/01/2013 364,000 364,000
12/01/2013 900,000 8.000% 364,000 1,264,000 1,628,000
06/01/2014 328,000 328,000
12/01/2014 900,000 8.000% 328,000 1,228,000 1,556,000
06/01/2015 292,000 292,000
12/01/2015 900,000 8.000% 292,000 1,192,000 1,484,000
06/01/2016 256,000 256,000
12/01/2016 900,000 8.000% 256,000 1,156,000 1,412,000
06/01/2017 220,000 220,000
12/01/2017 900,000 8.000% 220,000 1,120,000 1,340,000
06/01/2018 . 184,000 184,000
12/01/2018 500,000 8.000% 184,000 684,000 868,000
06/01/2019 164,000 164,000
12/01/2019 - 164,000 164,000 328,000
06/01/2020 ) 164,000 164,000 ) N
12/01/2020 ' 164,000 164,000 328,000
06/01/2021 : 164,000 164,000
12/01/2021 : 164,000 164,000 328,000
06/01/2022 164,000 164,000
12/01/2022 164,000 164,000 328,000
06/01/2023 164,000 164,000
12/01/2023 . 164,000 164,000 328,000
06/01/2024 164,000 164,000 .
12/01/2024 . 164,000 164,000 328,000
06/01/2025 . 164,000 164,000
12/01/2025 . ] 164,000 164,000 328,000
086/01/2026 : 164,000 164,000 -
12/01/2026 5,000 8.000% 164,000 169,000 333,000
06/01/2027 163,800 163,800
12/01/2027 163,800 163,800 327,600
06/01/2028 ) ) 163,800 163,800
12/01/2028 10,000 8.000% 163,800 173,800 337,600
06/01/2029 163,400 163,400
12/01/2029 . 15,000 8.000% . 163,400 178,400 341,800
06/01/2030 : ) 162,800 162,800 )
12/01/2030 20,000 8.000% 162,800 182,800 345,600
06/01/2031 162,000 . 162,000
12/01/2031 25,000 8.000% 162,000 187,000 . 349,000
06/01/2032 . 161,000 161,000
12/01/2032 30,000 8.000% 161,000 191,000 352,000
06/01/2033 159,800 159,800
12/01/2033 35,000 8.000% 159,800 194,800 354,600
06/01/2034 158,400 158,400
12/01/2034 45,000 8.000% 158,400 203,400 361,800
06/01/2035 156,600 156,600
12/01/2035 50,000 8.000% 156,600 206,600 363,200
06/01/2036 154,600 154,600 -
12/01/2036 55,000 8.000% 154,600 209,600 364,200
06/01/2037 152,400 152,400
12/01/2037 60,000 - 8.000% 152,400 212,400 364,800
06/01/2038 150,000 150,000
12/01/2038 1,145,000 8.000% 150,000 1,295,000 1,445,000
06/01/2039 104,200 104,200
12/01/2038 1,240,000 8.000% 104,200 1,344,200 1,448,400
06/01/2040 54,600 54,600
12/01/2040 1,365,000 8.000% 54,600 1,419,600 - 1,474,200
10,900,000 11,718.800 22,618,800 22,618,800
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